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Leconseild’EDFdonnedejustesseson feu vert à l’offre de
l’Etat
La voix prépondérante du PDG a sans doute fait basculer le vote. Les administrateurs

indépendants, sans détenir d’actions, décident du sort des minoritaires.
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3DU%UXQRGH5RXOKDFt

S
RXODJHPHQWSRXUOÖ(WDWPDLVSDV

SRXUOHVPLQRULWDLUHVGÖ(') /H

FRQVHLO GÖDGPLQLVWUDWLRQGH

OÖ©QHUJ©WLFLHQD UHQGX MHXGL

VRLUXQ DYLVIDYRUDEOHDX SURMHWGÖRIIUH
SXEOLTXHGÖDFKDWVLPSOLIL©H23$6 GH

OÖ(WDWDX SUL[ GH HXURVSDUDFWLRQHW

GH HXURVSDU2FHDQH
3 3RXU DXWDQWFHWDYLVHVWORLQGÖªWUH
XQDQLPH /HV DGPLQLVWUDWHXUVQRPP©V

SDUOÖ(WDWHWOHUHSU©VHQWDQWGHOÖ(WDW
QÖD\DQWSDV SDUWLFLS©DX YRWH VHXOV

GRX]H PHPEUHV VH VRQWH[SULP©V OH

3'* OHVFLQTLQG©SHQGDQWVHWOHVVL[ UH

SU©VHQWDQWVGHV VDODUL©V6DFKDQWTXH

FLQTGHFHVVDODUL©VRQWH[SOLFLWHPHQWGLW

DYRLUYRW©FRQWUHHWTXH ODVL[L¨PH D G©

FODU©l QHSDV>SRXYRLU@SRUWHUGHYRWH

SRVLWLI{ OH3'* HWOHVFLQTLQG©SHQ

GDQWVRQWQ©FHVVDLUHPHQWVRXWHQXOÖRIIUH
GH OÖ(WDW6L OHVVL[ VDODUL©VRQWYRW©

FRQWUHOHYRWHSU©SRQG©UDQWGX SU©

VLGHQWOÖDHPSRUW©
3 8Q YRWHTXL SRVHTXHVWLRQHQ WHUPHV

GH ERQQH JRXYHUQDQFHHWGÖLQG©SHQ
GDQFH /H 3'* HWOHVLQG©SHQGDQWVRQW

WRXVYRW©GDQVOHVHQVGH OÖ(WDW$ORUV

PªPH TXÖLOVQH VRQWSDV YUDLPHQW

FRQFHUQ©VSDU OÖRIIUHSXLVTXHVHXOV&R

OHWWH/HZLQHU DYHF DFWLRQVHW3KL

OLSSH3HWLWFROLQDYHF DFWLRQVG©

WLHQQHQWGHV WLWUHV/HV DXWUHVOH3'*

-HDQ%HUQDUG 1DWKDOLH&ROOLQ

%UXQR&U©PHOHW&ODLUH3HGLQLQH G©

WLHQQHQWDXFXQH DFWLRQ(') (W SRXU

WDQWFH VRQWHX[ TXL G©FLGHQWSRXUOHV

PLQRULWDLUHV'H SOXV FHWWHDEVHQFHGH

G©WHQWLRQTXL G©PRQWUHOHQRQDOLJQH

PHQWGÖLQW©UªWVHQWUHVOHVPDQGDWDLUHV

VRFLDX[HWOHVDFWLRQQDLUHVHVWFRQWUDLUH

OD UHFRPPDQGDWLRQGX FRGH $IHS

0HGHI 1RQ UHVSHFWSRXU OHTXHO(')

QÖDSSRUWHDXFXQHH[SOLFDWLRQGDQVVRQ

GRFXPHQWGÖHQUHJLVWUHPHQWXQLYHUVHO

'H TXRL GRQQHUGX JUDLQ PRXGUH DX

+DXW&RPLW©GH JRXYHUQHPHQWGÖHQWUH
SULVH+&*(
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3 /ÖH[SHUW LQG©SHQGDQW)LQH[VL D

FRQFOXTXH OHVWHUPHVGH OÖRIIUHVRQW

l ©TXLWDEOHV{ GÖXQSRLQWGH YXHILQDQFLHU

SRXUOHVDFWLRQQDLUHVGÖ(') FRPSULV

HQ FDV GH PLVH HQ ÁXYUH GÖXQUHWUDLW

REOLJDWRLUH'DQV ODIRXO©HOHFRPLW©DG

KRF FRPSRV© GH WURLVLQG©SHQGDQWVHW

GÖXQVDODUL©UHFRPPDQGH ODPDMRULW©

GH VHVPHPEUHV DX FRQVHLOGÖDGPLQLV
WUDWLRQGH FRQFOXUHTXH OÖRIIUHHVWGDQV

OÖLQW©UªWGHODVRFL©W©GHVHVDFWLRQQDLUHV

HW GH VHV VDODUL©V$YLV VXLYLSDU OH

FRQVHLOTXL UHFRPPDQGH DLQVLDX[ DF

WLRQQDLUHVHWSRUWHXUVGÖ2FHDQHGÖDSSRU
WHUOHXUVWLWUHVOÖRIIUH
3 &HX[ TXL HVS©UDLHQWXQH DQDO\VHGLI

I©UHQWHGH OÖH[SHUWLQG©SHQGDQWHWQR

WDPPHQWXQH SULVHHQ FRPSWHGH ODGH

PDQGH LQGHPQLWDLUHGÖ(') GH PLO

OLDUGVGÖHXURVDXSU¨V GH OÖ(WDWHQ VRQW

SRXUOHXUVIUDLV8Q UDSSRUWTXL D FR»W©

PLOOLRQGÖHXURV3RXUWDQWGDQVVRQ

FRXUULHUGH ILQ DR»W &ROHWWH1HXYLOOH

-HDQ%HUQDUG SU©FLVDLWTXÖLOlUHYLHQW

OÖH[SHUWLQG©SHQGDQWGHSURF©GHUODYD

ORULVDWLRQGH ODVRFL©W©FRPSULVHQ WH

QDQWFRPSWHGHOÖLPSDFW©YHQWXHOGHVGH

PDQGHVIRUPXO©HVSDU (') OH DR»W{

0DLV SRXU OÖH[SHUWLQG©SHQGDQWHQ WH

QDQWFRPSWH GH ODGHPDQGH LQGHPQL

WDLUHGH PLOOLDUGVGÖHXURVODSULPH

REVHUY©HVXUOHSUL[GÖRIIUHlFRXYUH

GHODYDOHXUDFWXDOLV©HGHODGHPDQGHLQ

GHPQLWDLUH HXURSDUDFWLRQPDLVOD

SULPHDORUVH[W©ULRULV©HUHVVRUWGDQVXQH

IRXUFKHWWHGH { (Q U©DOL

W©OÖH[SHUWLQG©SHQGDQWUHSUHQGOHUDL

VRQQHPHQWGHVEDQTXHV LQLWLDWULFHVGH

OÖRIIUH$XWUHPHQWGLWHQ FDVGH VXFF¨V

GX UHFRXUVGÖ(') FRQWUHOÖ(WDWG©SRV©

VHXOHPHQWKLHUPDWLQGHYDQWOHWULEXQDO

DGPLQLVWUDWLIGH3DULV lOÖ(WDWYDVÖDSSUR
SULHUODWRWDOLW©GH OÖLQGHPQLW©VÖLQVXUJH
&ROHWWH1HXYLOOH&ÖHVWVFDQGDOHX[HWQRQ

FRQIRUPH OÖ©TXLW©/Ö(WDWGHYUDLWD PLQL

PD YHUVHUDX[ PLQRULWDLUHVXQ FRPSO©

PHQWGHSUL[{
3

/H GRVVLHUHVWPDLQWHQDQWGDQVOHV

PDLQVGH OÖ$0) TXL GRLWVH SURQRQFHU

VXUODFRQIRUPLW©GX SURMHWGÖRIIUH'DQV

FH GRVVLHUKDXWHPHQWSROLWLTXHOHU´OH

GH ODQRXYHOOHSU©VLGHQWHGH OÖ$0) HQ

FRUHHQ SRVWH HQ G©EXWGH VH

PDLQH VHUDVFUXW©GH SU¨V (Q DWWHQGDQW

GÖ©YHQWXHOVUHERQGLVVHPHQWVÜÛ
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